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A leading European banking group 

1 With more than EUR 330 bn outstanding to European borrowers as of 31 Dec 2014, UniCredit is the second largest corporate lender in Europe (Source: Internal analysis based on 
banks’ financial statements and market presentations); 2 Data as of 31 Dec 2014. Figures include branches of Yapi Kredi Group calculated at 100%;  3 Data as of  31 Dec 2014. FTE 
“Full Time Equivalent”= number of employees counted for the rate of presence. Figures include employees of Yapi Kredi Group calculated at 100%; 4 Data as of 31 Dec 2014. 

A leading corporate  
lender in Europe1 

Banking operations  
in 17 countries 

Broad coverage with  
8,558 branches2 

More than  
147,0003 employees  

worldwide 

.. 

Your strategic partner in 17 markets 

Our international network 
spanning  

approx. 50 countries 

Global player in asset 
management:  
EUR 201 bn  

in managed assets4 

Market leader in Central 
and Eastern Europe 

leveraging on the region’s 
structural strengths 



 3 

Strategic positioning in one of Europe’s wealthiest areas  

GDP per capita1 

Germany 

Italy 

129 

100 

1 Source: Eurostat, UniCredit Research. Nominal GDP per capita as at 31 Dec 2013 (EU28=100). Last update on 9 Jan 2015.  
2 Dealogic as of 8 Jan 2015 (period 1 Jan – 31 Dec 2014); 3 http://investors.hypovereinsbank.de/export/sites/ir/binaries/downloads/en/reports/20141112_interimreport_en.pdf   
4 http://www.bankaustria.at/files/Bank_Austria_Investor_Presentation_March_2015_EN.pdf  
5 https://www.unicreditgroup.eu/content/dam/unicreditgroup/documents/en/investors/financial-reports/2014/Consolidated%20Interim%20Report%20as%20at%20September%2030,%202014.pdf 

Austria 
 

in “Combined Loans and 
Bonds”2 
ca. 240 branches4 

Germany 
 

in “Combined Loans and 
Bonds”2 
ca. 480 branches3 

Italy  
 

in “Combined Loans and 
Bonds ”2 
ca. 4,000 branches5 

Bank of choice for loans and bonds 

Austria 143 
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Unrivalled position in Central and Eastern Europe  

Market shares: In terms of total assets according to local accounting standard, unconsolidated figures (2Q 2014: Bosnia & Herzegovina; 4Q 2014: Bulgaria, Russia, Turkey, Ukraine, 
Hungary; 3Q 2014: Czech Republic, Serbia), local accounting standard, consolidated figures 4Q 2014 (Croatia), IFRS (4Q 2014: Poland, Slovakia, Romania; 3Q 2014: Slovenia). 
Croatia and Hungary include mortgage bank. Branches: data as of 31 December, 2014. Bosnia & Herzegovina includes UniCredit Bank Banja Luka. Azerbaijan includes Yapi Kredi 
branches. 1 http://www.unicreditbank.ru/eng/about/index.wbp  2 Estonia, Latvia, Lithuania; Source: UniCredit CEE Strategic Analysis, UniCredit website – Divisional Database 

Russia 
n  Largest foreign bank in 

Russia1 with 103 branches 

Czech Republic 
n  9.1% market share 
n  105 branches 

4 

Azerbaijan 
n  16 branches  

Ukraine 
n  3.7% market share 
n  291 branches 

6 

Romania 
n  7.9% market share 
n  184 branches 

5 

Turkey 
n  9.6% market share 
n  1,003 branches 

5 

Bulgaria 
n  17.4% market share 
n  203 branches 

Croatia  
n  26.0% market share 
n  137 branches 

Bosnia-Herzegovina 
n  21.5% market share 
n  120 branches 

Poland 
n  10.9% market share 
n  1,036 branches 

Hungary 
n  7.6% market share 
n  85 branches 

Slovakia 
n  7.3% market share 
n  78 branches 

5 

Making CEE a home match for you 

Serbia 
n  9.0% market share 
n  72 branches 

Baltics2 

n  Leasing  

Slovenia 
n  6.5% market share 
n  33 branches 

6 

Rep. Offices in 
n  FYR Macedonia 
n  Montenegro 



 5 

The native to today’s Europe 

Branches in: Athens, Guangzhou, Hong Kong, London, Milan, New York, Paris, Shanghai, Singapore, Tokyo, Vienna, Zurich; Rep. Offices in: Abu Dhabi, Beijing, Hanoi, 
Johannesburg, Mumbai, Podgorica, Sao Paulo, Seoul, Skopje, Tripoli; Delegates and Consultants in: Madrid. Data as of Apr 2015.  

n  Strong presence 
with own banks 

n  Strong presence 
with branches 

Institutional  
Investors 

Public Sector  
Entities 

Financial  
Sponsors Corporates Financial  

Institutions 

Profound market insight 
n Domestic markets in Western, Central and 

Eastern Europe 

n Focussed global product expertise  
(Global Transaction Banking, Financing & 
Advisory, Global Markets) 

Accompanying you internationally 

International access 
n Presence in the top financial centres in 

Europe, Asia and Americas 

n Access to a network of 4,000 correspondent 
banks 
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A leading Financing Powerhouse in EMEA 

1 Dealogic per Jan 2015 
2 Dealogic as of 7 Jan 2015 (period 1 Jan – 31 Dec 2014) 
From top to bottom: Deutsche Bank, BNP Paribas, UniCredit, HSBC, Société Générale CIB, Barclays, Crédit Agricole CIB, JPMorgan, Citi, Natixis 

A leading Financing Powerhouse (FY 2014)1: #3 Bookrunner Combined EMEA Bonds / Loans  
(1 Jan – 31 Dec 2014, in EUR bn)2 

Euro SSA Bonds 

EMEA Bonds in EUR 

Euro Covered Bonds 

EMEA Syndicated Loans in EUR 

n  Debt Capital Markets  
n  Equity Capital Markets jointly with our  

strategic partner Kepler Cheuvreux 
n  Loan Syndication 
n  Corp. Structured Finance 
n  Real Estate Structured Finance 
n  Capital Structure Advisory 

n  Sponsor-driven Acquisition  
and Leveraged Finance 

n  Project Finance, Structured  
Commodity Finance 

n  Structured Trade and  
Export Finance (STEF) 

n  Corp. Finance Advisory (M&A) 

Product Offer 

Your access to capital raising, financing and advisory services 



 7 

5 Main Characteristics 

n  Project company (Special Purpose Vehicle): The Project company is 
carrier of all rights and duties in connection with the project and its 
financing  

n  Relevance of cash flow: The Project company’s financial standing and 
ability to repay debt depends significantly on the Project Company’s 
expected cash flow and not on the capacity of its balance sheet or that 
of its shareholders 

n  Recourse options for the creditors: the creditors have typically no 
(non-recourse financing) or only limited (limited-recourse-financing) 
recourse options to the assets of the sponsors 

n  Security Package: Creditors rely on comprehensive Security Package 
made of pledges over Project assets/contracts, shares of the SPV, 
financial guarantees (LCs), performance guarantees, and the right to 
substitute or step-in the project in case of concessionaire default 

n  Risk allocation: Project risks are structured and allocated to the parties 
which have the best ability to evaluate, mitigate and/or manage those 
risks 

Project Company 

Cash Flow Relevance 

Non/limited Recourse 

Risk Allocation 

Project Finance Long term financing in which the repayment is derived primarily from the 
project's cash flow on completion, and where the project's assets, rights, 
and interests are held as collateral 

Security Package/Step-In Rights 

Five Defining Elements of Project and Infrastructure Finance 
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Gov't / Public authority 

Contractor Operator(s) 

Banks Sponsors 

Insurers 

Loan Agmt Equity Contribution 
Agmt 

O&M Contract(s) 

 

 

SPV 

 

 

EPC Contract 

Policies 

Concession 

Permits and authorisations 

PROJECT FINANCING – CONTRACT STRUCTURE 
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Your contacts 

Corporate & Investment Banking 
UniCredit SpA 
Angelo Colombo 
Infrastructure & Power Project Finance Italy 
 
Tel. +39 02 88621677 
Mobile +39 335 1041044  
angelosilvio.colombo@unicredit.eu 
 
 
 
 
 
 
 
 
 
 
Imprint 
Corporate & Investment Banking 
UniCredit SpA 
Infrastructure & Power Project Finance 
Piazza Gae Aulenti 4 (tower C)  
I - 20154 MILANO  
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UniCredit Group – Confidential 

Disclaimer 

This publication is presented to you by: 
Corporate & Investment Banking 
UniCredit S.p.A. 
P.za Gae Aulenti, 4 
20154 Milano - Italy 
 
The information in this publication is based on carefully selected sources believed to be reliable. However we do not make any representation as to its accuracy or completeness. Any opinions herein reflect our judgement at the date hereof 
and are subject to change without notice. Any investments presented in this report may be unsuitable for the investor depending on his or her specific investment objectives and financial position. Any reports provided herein are provided for 
general information purposes only and cannot substitute the obtaining of independent financial advice. Private investors should obtain the advice of their banker/broker about any investments concerned prior to making them. Nothing in this 
publication is intended to create contractual obligations. Corporate & Investment Banking of UniCredit consists of UniCredit Bank AG, Munich, UniCredit Bank Austria AG, Vienna, UniCredit S.p.A., Rome and other members of the UniCredit. 
UniCredit Bank AG is regulated by the German Financial Supervisory Authority (BaFin), UniCredit Bank Austria AG is regulated by the Austrian Financial Market Authority (FMA) and UniCredit S.p.A. is regulated by both the Banca d’Italia and 
the Commissione Nazionale per le Società e la Borsa (CONSOB). 
 
Note to UK Residents: 
In the United Kingdom, this publication is being communicated on a confidential basis only to clients of Corporate & Investment Banking of UniCredit (acting through UniCredit Bank AG, London Branch) who (i) have professional experience in 
matters relating to investments being investment professionals as defined in Article 19(5) of the Financial Services and Markets Act 2000 (Financial Promotion) Order 2005 (“FPO”); and/or (ii) are falling within Article 49(2) (a) – (d) (“high net 
worth companies, unincorporated associations etc.”) of the FPO (or, to the extent that this publication relates to an unregulated collective scheme, to professional investors as defined in Article 14(5) of the Financial Services and Markets Act 
2000 (Promotion of Collective Investment Schemes) (Exemptions) Order 2001 and/or (iii) to whom it may be lawful to communicate it, other than private investors (all such persons being referred to as “Relevant Persons”). This publication is 
only directed at Relevant Persons and any investment or investment activity to which this publication relates is only available to Relevant Persons or will be engaged in only with Relevant Persons. Solicitations resulting from this publication will 
only be responded to if the person concerned is a Relevant Person. Other persons should not rely or act upon this publication or any of its contents.  
The information provided herein (including any report set out herein) does not constitute a solicitation to buy or an offer to sell any securities. The information in this publication is based on carefully selected sources believed to be reliable but 
we do not make any representation as to its accuracy or completeness. Any opinions herein reflect our judgement at the date hereof and are subject to change without notice.  
We and/or any other entity of Corporate & Investment Banking of UniCredit may from time to time with respect to securities mentioned in this publication (i) take a long or short position and buy or sell such securities; (ii) act as investment 
bankers and/or commercial bankers for issuers of such securities; (iii) be represented on the board of any issuers of such securities; (iv) engage in “market making” of such securities; (v) have a consulting relationship with any issuer. Any 
investments discussed or recommended in any report provided herein may be unsuitable for investors depending on their specific investment objectives and financial position. Any information provided herein is provided for general information 
purposes only and cannot substitute the obtaining of independent financial advice.  

This Information is issued and approved by UniCredit Bank AG. UniCredit Bank AG London Branch, Moor House, 120 London Wall, London, EC2Y 5ET, is authorised by Bundesanstalt für Finanzdienstleistungsaufsicht (BaFin) and subject to 
limited regulation by the Financial Conduct Authority and Prudential Regulation Authority. Details about the extent of our regulation by the Financial Conduct Authority and Prudential Regulation Authority are available from us on request.  
Notwithstanding the above, if this publication relates to securities subject to the Prospectus Directive (2005) it is sent to you on the basis that you are a Qualified Investor for the purposes of the directive or any relevant implementing legislation 
of a European Economic Area (“EEA”) Member State which has implemented the Prospectus Directive and it must not be given to any person who is not a Qualified Investor. By being in receipt of this publication you undertake that you will 
only offer or sell the securities described in this publication in circumstances which do not require the production of a prospectus under Article 3 of the Prospectus Directive or any relevant implementing legislation of an EEA Member State 
which has implemented the Prospectus Directive. 
 
Note to US Residents: 
The information provided herein or contained in any report provided herein is intended solely for institutional clients of Corporate & Investment Banking of UniCredit acting through UniCredit Bank AG, New York Branch and UniCredit Capital 
Markets LLC (together “UniCredit”) in the United States, and may not be used or relied upon by any other person for any purpose. It does not constitute a solicitation to buy or an offer to sell any securities under the Securities Act of 1933, as 
amended, or under any other US federal or state securities laws, rules or regulations. Investments in securities discussed herein may be unsuitable for investors, depending on their specific investment objectives, risk tolerance and financial 
position.  
In jurisdictions where UniCredit is not registered or licensed to trade in securities, commodities or other financial products, any transaction may be effected only in accordance with applicable laws and legislation, which may vary from 
jurisdiction to jurisdiction and may require that a transaction be made in accordance with applicable exemptions from registration or licensing requirements. 
All information contained herein is based on carefully selected sources believed to be reliable, but UniCredit makes no representations as to its accuracy or completeness. Any opinions contained herein reflect UniCredit’s judgement as of the 
original date of publication, without regard to the date on which you may receive such information, and are subject to change without notice.  
UniCredit may have issued other reports that are inconsistent with, and reach different conclusions from, the information presented in any report provided herein. Those reports reflect the different assumptions, views and analytical methods of 
the analysts who prepared them. Past performance should not be taken as an indication or guarantee of further performance, and no representation or warranty, express or implied, is made regarding future performance.  
UniCredit and/or any other entity of Corporate & Investment Banking of UniCredit may from time to time, with respect to any securities discussed herein: (i) take a long or short position and buy or sell such securities; (ii) act as investment and/
or commercial bankers for issuers of such securities; (iii) be represented on the board of such issuers; (iv) engage in “market-making” of such securities; and (v) act as a paid consultant or adviser to any issuer. 
The information contained in any report provided herein may include forward-looking statements within the meaning of US federal securities laws that are subject to risks and uncertainties. Factors that could cause a company’s actual results 
and financial condition to differ from its expectations include, without limitation: Political uncertainty, changes in economic conditions that adversely affect the level of demand for the company’s products or services, changes in foreign 
exchange markets, changes in international and domestic financial markets, competitive environments and other factors relating to the foregoing. All forward-looking statements contained in this report are qualified in their entirety by this 
cautionary statement. 
 
This product is offered by UniCredit S.p.A. who is solely responsible for the Product and its performance and/or effectiveness. UEFA and its affiliates, member associations and sponsors (excluding UniCredit S.p.A.) do not endorse, approve or 
recommend the Product and accept no liability or responsibility whatsoever in relation thereto. 
 
Corporate & Investment Banking  
UniCredit S.p.A., 
as of May 26, 2015 


